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PiedmontNatural Gas

October 14, 2011

Ms. Jocelyn Boyd
Chief Clerk and Administrator

Public Service Commission of South Carolina

101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.

IT]

° •

• . iT.:

• ..- _

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end July 30,
2011.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr

Manager-Regulatory Reporting
704-731-4560

Jenny.Furr@Piedmontng.com

Enclosures

C: ORS

4720 Piedmont F_ow Drive • Charlotte, NC28210

piedmontng.com

Natural Gas

October 14, 2011

Ms. Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Re: Docket No. 2001-4 I 0-G.

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end July 30,
2011.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr
Manager-Regulatory Reporting
704-731-4560
Jenny. Furr@Piedmontng.corn

Enclosures

C: ORS

Irgo I* co no": It:" fenct .nnt ttte tn SR, IO

medmontng corn
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Piedmont Natural Gas

Reconciliation of ADM statement to SC Hedging Activity and Recon

July-11

(2)

12

8

7

27

15.50

418.50

A

A

A

of A's
Commission and Fees rate

Total Commission and Fees (Expenditures)

(2)

(I)

21,186.00

14,924.00

13,128.50

49,238.5O
418.50

48,820.00

B

B

B

T of B's
Less: Fees (Expenditures)

Option Premium

Activity in Account

Debits (D)

21,186.00

14,924.00

13,128.50

Credits (C)

21,186.00

14,924.00

_ of D's 49,238.50

(3)

36,110.00

36,110.00

(49,238.50)
(13,128.50)

13,128.50

of C's

of C's

of D's

P&L and Cash Activity per ADM statement

Reverse ADM accrued 6/11

ADM accrual in 7/11

P&L and Cash Activity

(5)

15.50

E

E

of E's
Commission and Fees rate

Total Fees (Receipts)

(4)

(5)

Proceeds from positions (Receipts)

Total Fees (Receipts)

Futures P&L per ADM statement

(6) - Interest from ADM

G:\GasAccounting\GASACC\HEDGING\HEDGING\Detail for SC ADM and BP activity JULY 11 ADM

9/22/2011 2:08 PM

Piedmont Natural Gas
Reconciliation of ADM statement to SC Hedging Activity and Recon

July-11

(2)

12 A

8 A

A

27 Z of A'

15.50 Commission and Fees rate
418.50 Total Commission and Fees (Expenditures)

(2)

0)

21, 186. 00
14,924.00
13,128.50
49,238.50

418.50
48,820.00

B

B

B

Z of B's

Less: Fees (Expenditures)
Option Premium

Activi in Account

~Obit 0 ~Cdirt o

21,186.00
14,924.00

21,186.00
14,924.00

13,128.50

7 oflrs 49,238,50 36,110.00 g ofc's

36,110.00 j of C's

~49,238. bb
(13,128.50) P&L and Cash Activity per ADM statement

Reverse ADM accrued 6/11
13,128,50 ADM accrual in 7/11

P&L and Cash Activity

E

E

j of E's

15.50 Commission and Fees rate
Total Fees (Receipts)

Proceeds from positions (Receipts)
Total Fees (Receipts)
Futures PB L per ADM statement

Interest from ADM

G (GasAccounting&GASACC(HEDGING(HEDGING(Detail for SC ADM and BP activity JULY 11 ADM

9/22/2011 2:08 PM



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of 'Dade Building

141 W. Jackson Blvd. • Suite 1600A

Chicago, [llinios 60604-3190

MON IHLY COMMODI[ Y SIAI EMENI

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH.MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

. . . . . . • . * .

DATE LONG/BUY

7/1111 12

7112/1 8
7/12/1

7/13/1

7/27/1 8
7/27/1 8
712711 7
712711 7
7/2711 8

712911 7

* * * * * * * * * * * * * * * *

3/02/1 8
8*

310211 12
12-

7/11/1 12
12-

1012710 9
9*

YOUR ACTIVITY THIS MONTH * *

SHRT/SELL DESCRIPTION EX pRTCE/LEGND CC

CALL DEC ii NYM NAT GAS E 5200 C NET PREM US

CALL JUL 12 NYM NAT GAS E 5750 C NET PEEM US

WIRE TRANSFER REC WIREREC US

WIRE TRANSFER RECEIVED

WIRE TRANSFER REC WIREREC US

WIRE TRANSFER RECEIVED

CALL AUG ii NYM NAT GAS E 4600 C EXPIRE US

CALL AUG II NYM NAT GAS E 4950 C EXPIRE US

CALL AUG ii NYM NAT GAS E 5300 C EXPIRE US

CALL AUG ii NYM NAT GAS E 5950 C EXPIRE

CALL AUG ii NYM NAT GAS E 6750 C EXPIRE

CALL AUG 12 NYM NAT GAS E 5550 C NET PREM

POSITIONS IN YOUR ACCOUNT

CALL SEP ii NYM NAT GAS E 4800 C .1650

OPTION MARKET VALUE .0114

EXPIRE 8/26/11

AVERAGE LONG: .16500

LAST TRADE DATE: 8/26/11

CALL OCT ii NYM NAT GAS E 5100 C .1600

OPTION MARKET VALUE .0232

EXPIRE 9/27/11

AVERAGE LONG: .16000

LAST TRADE DATE: 9/27/11

CALL DEC ii NYM NAT GAS E 5200 C .1750

OPTION MARKET VALUE .0936

EXPIRE 11/23/11

AVERAGE LONG: .17500

LAST TRADE DATE: 11/23/11

CALL SEP II NYM NAT GAS E 5350 C .2380

OPTION MARKET VALUE .0009

EXPIRE 8/26/11

AVERAGE LONG : .23800

LAST TRADE DATE: 8/26/11

6/24/1 14 CALL APR 12 NYM NAT GAS E 5400 C .1820 US
14" OPTION MARKET VALUE .1243

EXPIRE 3/27/12

AVERAGE LONG: .18200

LAST TRADE DATE: 3/27/12

. * * * * * * * * * *

DEBIT CREDIT

21,186.00

14,924.00
21,186.00

14,924.00

.00

.00

.00

US .00

US .00

US 13,128.50

* * * * * * * * * * * * * * * * * *

US 912.00

912.00"

US 2,784.00

2,784.00*

US 11,232.00

11,232.00"

US 81.00
81.00"

17,402.00

17,402.00"

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECT AND RATIFIED.

_: a_"_ :O;a,TAX RECORDS SL%*JEcrTO _ERMSAMP.CONDITIONSONR_VER _ SIDE '. r3F.t D"_';M_X_ :, ;,h_ _::Y[ __t_F{ _. _:: _:_ _l[ff

? /4DM INVESTOR SERVICES, INC.
Chlcayn Board of Trade Bulldin

rrr rr I I: rr~l t ' r rrs5r
ADM Chica u, llhnios h(ISO6-Bled

MON IH 7 t.'ot ltauul f Y SIAlrt'I I'l l

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUNSSRr 121 X2068

SALBSMAN NUMBER: 121 X121

INTRODUCED SY r RBC ~ WEALTH ~ MANAGBMENT
(704)264-2767

PIEDMONT NATURAL GAS Co
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
Po BOX 33068
CHARLOTTE NC 28233-3060

IP Yoo HAvs ANY GUESTI0Ns 0R Issoss
REQILRDING YOUR STATEMENT TFULT YOU

ARB UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMBR SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE

7/11/1

7/12/1
7/12/1

LONG/SUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC

12 CALL DBC 11 NYM NAT GAS 8 5200 C NET PREM US

CALL JUL 12 NYM NAT GAS B 5750 C

WIRE TRANSPER REC
WIRE TRANSPER RECEIVED

NET PREM US
WIRBRBC Us

* * * * * Y 0 U R A C T I V I T Y T E I 8 M 0 N T H * *

DEB IT

21. 186. 00

14,924.00

CREDIT

21,186.00

7/13/1

7/27/1
7/27/1
7/27/1
7/27/1.
7/27/1

WZRB TRANSPER REC
WIRE TRATISPER RECEIVED

CALL AUG 11 NYM NAT GAS S 4600 C

CALL AUQ 11 NYM NAT GAS S 4950 C

CALL AUG 11 NYM NAT GAS E 5300 C

CALL AUG 11 NYM NAT GAS E 5950 C

CALL AUQ 11 NYM NAT GAS S 6750 C

WZRSREC US

EXPIRE US
EXPIRE US
EXPIRE US
EXPIRE US
EXPIRE US

14,924.00

.00

.00

.00

.00

.00

7/29/1 CALL AUG 12 NYM NAT GAS E 5550 C NBT PREW US

P 0 S I T I 0 N S I N Y 0 U R ACCOUNT
13,128.50

3/02/1

3/02/1

7/11/1

10/27/0

8
a*

12
12*

12
12

9
9*

CALL SSP 11 NYN NAT QAS S 4800 C
OPTION MARKET VALUE

EXPIRE 8/26/11
AVSRAGB LONG: .16500

LAST TRADE DATE: 8/26/11

CALL OCT 11 NYM NAT GAS E 5100 C

OPTION MARKET VALUE
EXPIRE 9/27/11

AVBRAGB LONG: .16000

LAST TRADE DATE: 9/27/11

CALL DEC 11 NYM NAT GAS S 5200 C

OPTION MARKET VALUE
EXPIRB 11/23/11

AVBRAGE LONG: . 17500

LAST TRADB DATE: 11/23/11

CALL SSP 11 NYM NAT GAS B 5350 C
OPTION NARKST VALUE

EXPIRE S/26/11
AVBIULQE LONG: .23800

. 1650 US

. 0114

, 1600 US
.0232

.1750 Us

.0936

.2380 US

.0009

912.00
912.00*

2,784.00
2,784.00

11,232,00
11,232.00

81.00
81. 00*

6/24/1 14
14

LAST TRADE DATE; 8/26/11

CALL APR 12 NYN NAT GAS E 5400 C
OPTION MARKET VALUE

BXPZRE 3/27/12
AVERAGE LONG: .18200

LAST TRADE DATE: 3/27/12

.1820 Us

.1243
17,402.00
17 402.00*

AOI(5 INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniel

PLEASE REPORT ANY DIFFERENCES OR OBJEC. IONS tfutlEDIATELY YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR

r(,ITREDTFD 7/ILL BE DEEMED YOUR AGREEMENT THAT THIS STATEt "EFJT IS CORRECT AND RATIFIED

sf/tldlano Contftany
RIG'IT TO I-tAYE DIFFE IFI C=S OR Oft/ 'O'I»



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Btfilding

141 W. Jackson Blvd. • Suite 1600A

Chicago, Illinios 6(}604-3190

MONIrIL.Y COMMODIIY SIAIEMENI

PAGE

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH.MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

6/24/1 12 CALL MAY 12 NYM NAT GAS E 5450 C .1830 US 15,684.00

12" OPTION MARKET VALUE .1307 15,684.00"

EXPIRE 4/25/12

AVERAGE LONG: .18300

LAST TRADE DATE: 4/25/12

2/02/1 8 CALL SEP II NYM NAT GAS E 5500 C .1840 US 40.00

8* OPTION MARKET VALUE .0005 40.00*

EXPIRE 8/26/11

AVERAGE LONG: .18400

LAST TRADE DATE: 8/26/11

10/18/0 12 CALL OCT ii NYM NAT GAS E 5500 C .2650 US 948.00

12" OPTION MARKET VALUE .0079 948.00*

EXPIRE 9/27/11

AVERAGE LONG: .26500

LAST TRADE DATE: 9/27/11

7/29/1 7 CALL AUG 12 NYM NAT GAS E 5550 C .1860 US 12,166.00

7* OPTION MARKET VALUE .1738 12,166.00"

EXPIRE 7/26/12

AVERAGE LONG: .18600

LAST TRADE DATE: 7/26/12

11/17/0 10 CALL NOV Ii NYM NAT GAS E 5600 C .2550 US 1,860.00
i0- OPTION MARKET VALUE .0186 1,860.00"

EXPIRE 10/26/11

AVERAGE LONG: .25500

LAST TRADE DATE: 10/26/11

2/15/1 13 CALL JAN 12 NYM NAT GAS E 5650 C .2350 US 10,491.00

13" OPTION MARKET VALUE .0807 10,491.00"

EXPIRE 12/27/11

AVERAGE LONG: .23500

LAST TRADE DATE: 12/27/11

10/29/0 40 CALL NOV II NYM NAT GAS E 5700 C .2850 US 5,960.00

40* OPTION MARKET VALUE .0149 5,960.00*

EXPIRE 10/26/11

AVERAGE LONG: .28500

LAST TRADE DATE: 10/26/11

2/15/1 15 CALL FEB 12 NYM NAT GAS E 5700 C .2400 US 14,565.00

15" OPTION MARKET VALUE .0971 14,565.00"

EXPIRE 1/26/12

AVERAGE LONG: .24000

LAST TRADE DATE: 1/26/12

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY, YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFEREI'4CES OR OB!ECTIONS

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECT AND RATIFIED,

_iJ:"rAiNfOq fAX _t!:COGDS SUBJECTTOTERMSAND CONDITIONSON REVERSESIDE CCDFC.",Y ,_[:;.r_,.1_;, F _::Yt AI_ : _ 3 '_ :_ : t I )

? ADM IhIVFSTOR SERVICES, lffIC.

Chi(.a o Board of Tf,ide Buiidin ~

121 tV. Incl Sun Isff d 'uite 16IIDA

AI3M I hicaS(f, lllfnius 6tfhffd-3 l9fi

I, ".I-I,Y Lufr(3(1 ill ( S IXII MI III

PAGE

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUMBER: 121 X2068

SALBSMAN NUMSBR( 121 X121

INTRODUCED BY: RGC WEALTH MANAGEMENT
17041264-2767

PIBDMONT NATURAL GAS Co
SOUTH CAROLINA ACCOUNT
ATTN ROS THORNTON
PO BOX 33068
CHARLOTTE NC 28233-3060

IF YOU HAVB ANY QUESTIONS OR ISSUBS
RBGARDZNG YOUR STATEMENT THAT YOU
ARE UNASLE TO RESOLVE WZTH YOUR BROKBR,
PLBAGE CONTACT ADNIS CUSTOMER SERVICE AT
1/800/654-D461 or 312/242-7200.

DATE

6/24/1

LONG/BUY SERT/SELL DESCRIPTION EX PRZCB/LEGND CC

12
12*

.1830 UG

. 1307
CALL MAY 12 NYM NAT GAS E 5450 C

OPTION MARKET VALUE
EXPIRB 4/25/12

AVBRAGB LONG( .18300

LAST TRADE DATE( 4/25/12

DBSIT CREDIT

15,684.00
15,684,00*

2/02/1

10/18/0

8
8*

12
12

CILLL SEP 11 NYN NAT GAG 8 5500 C
OPTION MARKET VALUE

EXPIRE 8/26/11
AVSRAGE LONG: .18400

LAST TRADE DATE: 8/26/11

CALL OCT 11 NYM NAT GAG E 5500 C
OPTION MARKET VALUE

EXPIRE 9/27/11
AVERAGE LONG: .26500

.1840 US

.0005

.2650 Us

.0079

40.00
4D.OO

948.00
948.00

7/29/1 7
7*

LAST TRADE DATE( 9/27/11

CALL AUG 12 NYM NAT GAS E 5550 C
OPTION MARKET VALUB

RXPZRR 7/26/12
AVERAGE LONG: . 18600

. 1860 Us

. 1738
12, 166. 00
12,166.DO*

11/17/0 10
10

LAST TRADE DATE: 7/26/12

CALL NOV 11 NYN NAT GAS B 5600 C
OPTION MARKET VALUE

EXPIRE 1D/26/11
AVERAGE LONG: .25500

.2550 US

.0186
1,860.00
1,860.00"

2/15/1 13
13

LAST TRADE DATE: 10/26/11

CALL OAN 12 NYN NAT GAS E 5650 C
OPTION MARKET VALUE

EXPIRE 12/27/11
AVERAGE LONG: .23500

.2350 US

.0807
10,491.00
10,491.00*

10/29/0 40
40

IJIST TRADE DATE: 12/27/11

CALL NOV 11 NYM NAT GAS 8 5700 C
OPTION MARKET VALUE

EXPIRE 10/26/11
AVERAGB LONG: .28500

.2850 Us

.0149
5,960.00
5,960.00*

2/15/1 15
15*

LAST TRADE DATE: 10/26/11

CALL FEB 12 NYM NAT GAS E 5700 C
OPTZON MMIRBT VALUE

EXPIRE 1/26/12
AVERAGE LONG: .24000

LAST TRADE DATB r 1/26/12

.2400 US

.0971
14,565.0D
14,565.00*

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Mioland Company.

PLEASE REPORT ANY DIFFEFIENCES OR OBJECTIONS IMMEDIATELY YOUR FAILURE TO IM'AEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFrERENCE OP Off lro IONS

Cnf1RECl'ED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORISECT AND RATIFIED.



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Building

741 W. Jackson Blvd. • Suite 1600A

Chicago, lllinios 60604-3190

MONfrlLY C,OMMODI IY SIAl EMEN I

PAGE

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NEMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH.MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT TEAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

5/09/1 ii CALL MAY 12 NYM NAT GAS E 5700 C .1820 US 10,549.00

ii* OPTION MARKET VALUE .0959 10,549.00"

EXPIRE 4/25/12

AVERAGE LONG: .18200

LAST TRADE DATE: 4/25/12

6/17/1 7 CALL JUN 12 NYM NAT GAS E 5700 C .1940 US 7,854.00

7* OPTION MARKET VALUE .1122 7,854.00*

EXPIRE 5/25/12

AVERAGE LONG: .19400

LAST TRADE DATE: 5/25/12

7/12/1 8 CALL JUL 12 NYM NAT GAS E 5750 C .1850 US 9,968.00

8* OPTION MARKET VALUE .1246 9,968.00*

EXPIRE 6/26/12

AVERAGE LONG: .18500

LAST TRADE DATEz 6/26/12

8/31/0 8 CALL SEP ii NYM NAT GAS E 5900 C .2750 US 8.00

8* OPTION MARKET VALUE .0001 8.00*

EXPIRE 8/26/11

AVERAGE LONG: .27500

LAST TRADE DATE: 8/26/11

9/30/0 12 CALL OCT ii NYM NAT GAS E 5900 C .2400 US 324.00

12" OPTION MARKET VALUE .0027 324.00*

EXPIRE 9/27/11

AVERAGE LONG: .24000

LAST TRADE DATE: 9/27/11

12/02/0 35 CALL DEC ii NYM NAT GAS E 5900 C .3050 US 9,520.00

35* OPTION MARKET VALUE .0272 9,520.00*

EXPIRE 11/23/11

AVERAGE LONG: .30500

LAST TRADE DATE: 11/23/11

2/02/1 12 CALL OCT ii NYM NAT GAS E 5950 C .1700 US 276.00

12" OPTION MARKET VALUE .0023 276.00*

EXPIRE 9/27/11

AVERAGE LONG: .17000

LAST TRADE DATE: 9/27/11

3/01/1 22 CALL MAR 12 NYM NAT GAS E 6000 C .1950 US 18,106.00

3/02/1 12 CALL MAR 12 NYM NAT GAS E 6000 C .1820 US 9,876.00

34* OPTION MARKET VALUE .0823 27,982.00*

EXPIRE 2/24/12

AVERAGE LONG: .19041

LAST TRADE DATE: 2/24/12

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGqT TO tIAVE DIFFEREf-,CE:S OP (':,t:_!E CTION',:_

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORREGTAND RATIFIED,

Hf:TAMP4f:E)_4AX _ECOqDS SUBJECI rO TFF:_M_:_ANDCONDITIONSON REVERSE:SIDf ((h[;f "; V M ;,'_ /,_4f [_': #lP;fr ;_ r_[ :1

? ADM INVESTOR SERVICES, INC.
Chicigo Board of Trade Building

737 W. I,ickson Bled ~ Suite 1hBAA

ADM (:.Iticagft, Illinios 0(lhii7-37nff

I/CNIH 7 ( Ut/IJG(fl(Y 'AI ctrI t(I

PAGE 3

STATEMENT DILTS f JUL 2 9, 2 0 11

ACCOUNT NUMBER: 121 X2068

SALBSMAll NUMBER: 121 X121

INTRODUCED BY: RSC ~ WEALTH ~ MANAGEMENT
(704)264-2767

PIEDMONT NATURAL GAS Co
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
Po BOX 33068
CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDINQ YOVR STATEMENT THAT YOU
ARE UNABLE To RESOLVE WITH YOUR BROKER,
pr.EasB coNTacT aDMIs cvsToMER sERvrcE aT
I/800/654-0461 or 312/242-7200.

DATE

5/09/1

LONG/BUY SHRT/SELL DESCRIPTION BX PRICE/LEGND CC

. 1820 US

.0959
CALL MAY 12 NYN NAT QAS S 5700 C

OPTION MARXBT VALVE
BXPIRE 4/25/12

AVERAGE LONG: . 18200

DEBIT CREDIT

10.549.00
10,549.00*

6/17/1

7/12/1

7
7*

8
S*

LAST TRADE DATE: 4/25/12

CALL JUN 12 NYN NAT GAS E 5700 C
OPTION MARKET VALUE

EXPIRE 5/25/12
AVBRAGB LONGt . 19400

LAST TRADE DATE: 5/25/12

CALL JUL 12 NYM NAT GAS E 5750 C
OPTION MARKET VALUE

SXPZRE 6/26/12
AVSRAGS LONG: . 18500

. 1940 Us

.1122

. 1850 Us

. 1246

7,854.00
7,854.00

9,968.00
9,968.00*

8/31/0

9/30/0

12/02/0

8
8*

12
12*

35
35*

LAST TRADE DATE: 6/26/12

CALL sBP 11 NYM NAT ms B s900 c
OPTION MARKET VALUE

EXPIRE 8/26/11
AVERAGE LONG: .27500

LAST TRADB DATB( 8/26/11

CALL OCT 11 NYM NAT GAS E 5900 C
OPTION MILRKET VALUE

EXPIRE 9/27/11
AVERAGE LONG: .24000

IJ(sT TRADE DATE: 9/27/11

CALL DEC 11 NYM NAT GAS E 5900 C
OPTION MARKET VALUE

EXPIRE 11/23/11
AVERAGE LONG: .30500

.2750 US

. 0001

.2400 US

.0027

.3050 Us

.0272

8.00
8.00*

324.00
324.00*

9.520.00
9,520.00

2/02/1

3/01/1
3/02/1

12
12*

22
12
34*

LAST TRADE DATSf 11/23/11

CALL OCT 11 rn/M NAT Gas S 5950 C
OPTION MARKET VALUE

EXPIRE 9/27/11
AVERAGE LONG: . 17000

LAST TRADE DATE: 9/27/11

CALL MAR 12 NYM NAT GAS 8 6000 C
CALL MAR 12 NYM NAT GAS E 6000 C

OPTION MARKET VALUE
EXPIRE 2/24/12

AVERAGE LONG: . 19041

.1700 Us

.0023

.1950 Us

. 1820 Us

.0823

276.00
276.00

18. 106. 00
9. 876. 00

27,982.00*

LAST TRADE DATE; 2/24/12
ADIYI INVESTOR SERVICES, INC. a wholly owned subsidiary of ihe Archer Oar iels ffffdland Cnnfpany

PLEASE REPORT ANY DIFFERENCES OFI OITJECTIDNS IMM DIATELY YDUR FAILURE,O IMIJEDIATELY EXERCISE YDLfH .Ilr IT I ftl'JF, IF-F ti I C. 'f- of f;Cn IY
C(fnfTECTED w(LL BE DEEMED YDUR AGREEMENT THAT THIS STATEMENT IS CGRRECTA(,D PAT IFIEP.



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Building

14] _,V. Jackson Bh.'d. • Suite I600A

Chicago, Illinios 60604-3190

MON fH.Y GOMMODIf Y SIAl EMEtq r

PAGE

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH-MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY

4/04/1 14
14-

1/04/1 13
13-

9/22/0 8

8*

110311 24
24*

113111 29
29*

i. BEGINNING ACCT BALANCE

2. P&L AND CASH ACTIVITY

3. ENDING ACCT BALANCE

5. NET OPTION PREMIUM

8. OPTIONS MARKET VALUE

9. ACCT VALUE AT MARKET

ii. CONVERTED ACCT VALUE US

SHRT/SELL DESCRIPTION

CALL APR 12 NYM NAT GAS E 6000

OPTION MARKET VALUE

EXPIRE 3/27/12

AVERAGE LONG: .19000

LAST TRADE DATE_ 3/27/12

CALL OCT ii NYM NAT GAS E 6200

OPTION MARKET VALUE

EXPIRE 9/27/11

AVERAGE LONG_ .19000

LAST TRADE DATE: 9/27/11

CALL SEP ii NYM NAT GAS E 6250

OPTION MARKET VALUE

EXPIRE 8/26/11

AVERAGE LONG: .16500

LAST TRADE DATE_ 8/26/11

CALL JAN 12 NYM NAT GAS E 6300

OPTION MARKET VALUE

EXPIRE 12/27/11

AVERAGE LONG: .32000

LAST TRADE DATE: 12/27/11

CALL FEB 12 NYM NAT GAS E 6350

OPTION MARKET VALUE

EXPIRE 1/26/12

AVERAGE LONG: .20500

LAST TRADE DATE: 1/26/12

*** SEG USD ***

.00

13,128.50-

13,128.50-

49,238.50-

189,303.00

EX PRICE/LEGND CC

C .1900 US

.0575

C .1900 US

.0012

C .1650 US

.0001

C .3200 US

.0323

C .2050 US

.0439

176,174.50

176,174.50

*** CURRENT MONTH *** *** YEAR-TO-DATE ***

FUTURES P&L US .00 88,313.50

OPTION PREMIUM US 49,238.50- 615,135.00-

DEBIT CREDIT

8,050.00

8,050.00*

156.00

156.00"

8.00

8.00*

7,752.00

7,752.00*

12,731.00

12,731.00"

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE "fOUR RIGHT TO HAVE DIFFE;_ENCES OF_ OB _ECTiO:qS

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORFIECT AND RATIFIED,

F F7;dN F:(._r_,FAX r4Ecor_Ds SUBJECTTO TERMs-',AND ( O_4DIrlONSO_4REVERSE SiDE C©DFb _'_,_[;_[ :; AI_ Y'" AI_4__:N i _E

? AI JM INVESTOR SERVICES, I%i'C.

Oh!ca o Bolrd nf Trade Bullcfin

IUI VV Jlckvon Blvd. Suite lfrhltA

ADM Chic,& U llhniov f!0/!04-019II

t/, I H Y (,OIYM*!IIV 5 IAIF I

PAGE 4

STATEMENT DATE: JUL 29, 2011

ACCOUNT NUMBERr 121 X2068

SALESMAN NUMBER: 121 X121

INTRODUCED BY: RSC WEALTH. MANAGEMENT
f704)264-2767

PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUllT
ATTN ROB THORNTON
PO BOX 33068
CHARLOTTE NC 28233-3060

ZP YOU HAVE ANY QUESTIONS OR ISSUES
RBGARDING YOUR STATSAIENT THAT YOU
ARE UNABLS To RBSOLVE WITH YOUR BROKBR,
PLEASE CONTACT ADMZS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

DATE

4/04/1

EX PRICE/LSGND CC

14
14*

CALL APR 12 NYM NAT GAS E 6000 C
OPTION MARKET VALUE

EXPIRE 3/27/12
AVERAGE LONG: . 19000

LAST TRADE DATHt 3/27/12

.1900 US

.0575

LONG/BUY SHRT/SELL DESCRIPTION DEBIT CREDIT

8,050.00
8,050.00*

1/04/1

9/22/0

1/03/1

13
13*

8
8

24
24*

CALL OCT 11 NYM NAT GAS E 6200 C
OPTION MARKET VALUE

EXPIRE 9/27/11
AVERAGE LONG: . 19000

LAST TRADE DATE: 9/27/11

CALL SEP 11 NYM NAT GAS S 6250 C
OPTION MARKET VALUE

EXPIRE 8/26/11
AVERAGE LONG: .16500

LAST TRADE DATBr 8/26/11

CALL JAN 12 NYH NAT GAS S 6300 C
OPTION MAIIKET VALUB

EXPIRE 12/27/11
AVERAGE LONG: .32000

.1900 US

.0012

. 1650 US

.0001

.3200 US

.0323

156.00

156.00'.00

8.00

7,752.00
7,752.00*

1/31/1 29
29

LAST TRADE DATE: 12/27/11

CALL PEB 12 NYM NAT GAS E 6350 C
OPTION MARKST VALUE

BXPIRE 1/26/12
AVERAGE LONG: .20500

.2050 US

.0439
12, 731. 00
12,731.00*

LAST TRADE DATE: 1/26/12

1. BEGZNNING ACCT BALANCE
2. PAL AND CASH ACTIVITY
3. ENDING ACCT BALANCE
5. NET OPTION PREMIUM
8. OPTIONS MARKET VALUE

~ * ~ SEG USD ***
.00

13,128.50-
13, 128. 50-
49,238.50-

189,303.00

9. ACCT VALUE AT MARKET
11. CONVERTED ACCT VALUE US

176. 174. 50
176, 174.50

*** CURRENT MONTH *** * * YEAR-TO-DATB "r*

FUTURES PAL
OPTION PREMIUM

Us
US

.00
49,238.50-

88.313.50
615 135 00-

ADM INVESTOR SERVICES, INC. a wholly owned tubsldlary of:he Arl het Daniels M ala"c Comt!Bny

PLEASE REPOR ANY DIFFERENCES OR OBJEC IONS IMIvlEDIATELY YOUR FAILURE TO IIAMEDIATELY EXERCISE YOL'R Rlotnl TO UAL'.: ll'I ll.t ".:,!'B
Cl RREI TED !VILL BE DEEMED YOUR AOR EMENT THAT THIS STATEtAENT IS CotlRECT AND RATIFIED



South Carolina

Report as of 712912011 Close

PeHod

Closed Positions - May-2002/April-2003 Review
Closed Positions - May-2003/April-2004 Review
Closed Positions May-2004/April-2005 Review
Closed Positions - May-2005/April-2006 Review
Closed Positions - May-2006/April-2007 Review
Closed Positions - May-2007/April-2008 Review

Closed Positions - May-2008/April-2009 Review
Closed Positions - May-2009/April-2010 Review
Closed Positions - May-2010/April-2011 Review
Closed Positions - May-201 l/August-2011 Review
Total Closed Positions Review Periods

Open Positions Total
Closed/Open Postion TOTALS

Original Purchase
Cost/Proceeds

$949,450
$1,065,640

Realized Value

$2,424,270
$400,810

$851,680 $795,290

$2,463,690 $4,925,500
$3,369,220 ($1,385,730)
$2,908,420
$3,446,030

$1,159,981

($6,147,835)
$3,599,735 ($12,587,530)
$2,240,760 ($3,938,546)

$324,150 $0

$21,218,775 ($14,353,790)

$879,690 $189,303

$22,098,465 ($14,164,487

Net Value Realized
Gain or (Loss)

$1,474,820
($664,830)

($56,390)
$2,461,810

($4,754,950)
($1,748,439)
($9,593,865)

($16,187,265)
($6,179,306)

($324,150)

($35,572,565)

($690,387)

($36,262,952)

South Carolina
Re ort aa of 7/29/2011 Close

Period

Closed Positions - Ma -2002/A ril-2003 Review
Closed Positions — Ma -2003/A ril-2004 Review
Closed Positions — Ma -2004/A ril-2005 Review
Closed Positions - Ma -2005/A ril-2006 Review
Closed Positions - Ma -2006/A ril-2007 Review
Closed Positions — Ma -2007/A nl-2008 Review
Closed Positions - Ma -2008/A ril-2009 Review
Closed Positions - Ma -2009/A ril-2010 Review
Closed Positions - Ma -2010/A ril-2011 Review
Closed Positions — May-2011/Au ust-2011 Review

Total Closed Positions Review Periods
Open Positions Total
Closed/Open Postion TOTALS

Original Purchase
Cost/Proceeds

$949,450
$ 1 065 640

$851,680
$2,463,690
$3,369,220
$2,908,420
$3,446,030
$3,599,735
$2,240,760

Realized Value

$2,424,270
$400,810
$795,290

$4,925,500
($ 1,385,730)

$1,159,981
($6,147,835)

($12,587,530)
($3,938,546)

Net Value Realized
Gain or Loss

$1,474,820
($664,830)

($56,390)
$2,461,810

($4,754,950)
($1,748,439)
($9,593,865)

($ 16,187,265)
($6,179,306)

4,



Counter OriginalPerled Tool
party Trade Date

May-11 Call NYMEX 4/30/2010
May-11 Call NYMEX 9/28/2010
May-11 Call-Offset NYMEX 10/25/2010
May-11 Call (Sold} NYMEX 4/26/2011
May-11 Call-Offset NYMEX 2/25/2011

May-ll Call tSold) NYMEX 4/26/2011
Jun-11 Call NYMEX 6/1/2010

Jun-11 Call NYMEX 10/27/2010
Jun-11 Call NYMEX 10/29/2010
Jun-11 Call-Offset NYMEX 3/2/2011

Jun-11 Call (Sold) NYMEX 5/25/2011
Jul-11 Call NYMEX 711/2010
Jul-11 Call NYMEX 8/26/2010

Jul-11 Call NYMEX 10/25/2010
Jul-11 Call NYMEX 2/2/2011
Jul-11 Call NYMEX 3/2/2011

Au_l-11 Call NYMEX 7/30/2010

Au,_-11 Call NYMEX 8/31/2010
Au_-11 Call NYMEX 10/25/2010
Aug-11 Call NYMEX 2/2/2011
Au_l-11 Call NYMEX 3/2/2011

SUMMARY:

South Carolina May-20111August-2011 Review

Report as of 7129/2011 Close
MMBtus

Purchased Per
Month

Strike/Fixed
Price

170,00(: $6.1C
90,00C $4.9C

-80,00C $4.35
80,00C $4.35

-90,00C $4.1C
90,00(: $4.1C

180,00C $6.90
100,00C $4.7(]
90,00C $4.75

-90,00C $4.20
90,00C $4.20
80,00C $7.00
70,00C $5.9(]
80,00C $4.75
7O,00C $5.15
80,00C $4.45

80,00C $6.75
70,00C $5.95
80,00C $4.95
70,00C $5.3(]
80,00C $4.60

1,390,00C

Purchase
Pdce

$0.3400

$0.2500
$0.2475

($0.0370)
$0.1580

($0.2870}
$0.2050
$0238O
$0.2350
$0.1650

($0.1790)
$0.2450

$0.1850
$0.2400
$0.1840
$0.1620
$0.2400
$0.2200

$0.2450
$0.1840
$0.1670

Trade I
Purchase

Cost/Proceeds Expiration
Date

$57,80C 04/26/2011 E
$22,50C 04/26/2011 E

$19,80C 04/26/2011 E

($2,9601 04/26/2011 E
$14,22(; 04/26/2011 E

($25,8301 04/26/2011 E
$36,90(: 05/25/2011 E
$23,80(; 05/25/2011 E
$21,15C 05/25/2011 E

$14,85C :)5/25/2011 E

($16,1101 35/25/2011 E
$19,60(3 36/27/2011 E
$12,95(] 36/27/2011 E
$19,20(] 36/27/2011 E
$12,88(] 36/27/2011 E
$12,96(] 36/27/2011 E

$19,20(] :)7/26/2011 E
$15,40(] :)7/26/2011 E
$19,600 37/26/2011 E
$12,880 37/26/2011 E
$13,360 37/26/2011 E

$324,150

Explredon
Price

$0.000
$0.000
$0.000
$0.000
$0.000
$0.000

$0.000
$0.000
$0.000
$0.000
$0.000
$0.000

$0.000
$0.000
$0.000
$0.000
$O000
$0.000

$0.000
$0.000
$0.000

Realized
Value

$0
$0
$0
$0
$0
$0

$0
$0
$0
$0
$0
$0

$0
SO
$0
$0
$0
S0
$0

$0 i
$0i

$C

Net Value Realized

Gain or (Loss)

(s57,_o)
($22,500)
($19,800)

$2,960

($14,220)
$25,830

($36,900)
($23,800)
($21,150)
($14,85o)

$16,110

($19,600)
($12,950)
($19,200)
($12,B80)
($12,960)
($19,200)

($15,4oo)
($19,6oo)
{$12,880)
($13,360)

($324,150}

South CaroSM May-2011/Aupust-201 I Revtsw
Re n as of 7/2W2011 Close

Period Tool
Counter Original

party Trade Oats

MMSlus
Purchased Per

Month

Slrl its/F Ised

Price
Purchase

r nce
PUfchaM

Coat/PfocaMM

TrMM I
E/tpl/atlch

OM/r

Esplfallch
PIIO4

RMnslld
Value

Net Value Reensed
Gain or /Lass)

Ma -11 Call NYMEX 4/30/2010 170 000 6 10 0 3400 57 800 04/26/2011 E 0 DDO $57 8CO

Ma -11
Ma -11

Call
Cell-Offset

NYMEX 9/28/2010
NYMEX 10/25/2010

90 OCO

60 000
4 90 0 2500
4 35 0 2475

22 500 04/26/2011
19 800 04/2 l2011

0 000
0 000

$22 500
$ 19 8DO

Ma -11
Ma -I
Ma -11

J n-11

J n-I
Jun-I

Cell Sold
Cal-Cftsel

I Sold

ca
ca

NYM X

NYM X

NYM X

NYM X

NYM X

NYM X

4R6R011
2/25/20 I
4/26/20 I
6/ /20 0

10/27/20 0
IOROI20 0

90 000
180 000
100 000
90 000

4 35 $ 037D
4 10 0 1580
4 10 $ 2870
6 90 0 2050
470 02 80
475 0 50

296D 04/26/2D I
14 220 tn/26/2D I
5 30 04 /2DI

36 00 D /25/2D I
23 00 D /25/2D I
21 50 D R5/20 I

0 DOD

0 DOO

0 DOO

0 DOO

0 000

$ 2 960
$14 220
$25 830
36 900
23 800
2 150

Ju -I
Jul/-I

ul-11
ui-11

ca
ca
ca
ca

Sold
NYM X

NYM X

NYM X

NYM X

3/2/ZD I
5/2 /2011

7/I/2DI0
8/26/2DI0

-90 000
90 DGG

M 000
0 000

20 0 50
420 $ 1 0
700 02 50
590 0 850

14 50 D5/25/20
6110 0 /25/20 1

600 D5/27/20 1

50 Otl/27/20 I

D 000
0 000
0 COO

0 MO

14850
$ 16 110
19 6CO

12 950

ul-11
Jul-11

AU -11

Au -11

Au -11

Au -11

Au -11

SUMMARY

Call
Cali
Cell
Cat
Call
Call
Call

NYM X

NYM X

NYM X

NYM X
NYM X

NYM X

NYMEX
NYMEX

10/25/201
2/2/2DI
3/2/201

0/201
I/201
5/201

/2/201
IZ/201

80 DOO

0 DOD

0000

0 DO

0 DO

0 DO

0 DO

1 390 DO

4 75 0 400
515 0 840
4 45 0 620
675 0 4DO

595 0 2CO

4 95 0 2450
5 30 0 1840
4 60 0 1670

200 C6/27/20 I

880 C6/27/201 I

960 06/27/2011
200 07/26/2011
400 07/26/2011

I 600 07/2 /2011
I 880 tl7R /2011
I 360 07/2 12011

$ 2 150

0 MO
0 000
D MO
0 000
D 000
0 000
0 DDD

0 DDD

I 200
12 OM
12,960
19 200
15 400
19 600
12 880
13 360
24 150



OpenPositions-SouthCarolina
Reportas of 712912011 Close

MMBtus StrlkslFIxedprlce PurchaSepriceCost/ProceedsPUrchase Trade I NYMEX Market Value Net Value vs.
Period Tool Counter Trade Date Purchased Expiration Market Current Market

party Per Month Date Price Value

Sep-11 Call NYMEX 8/31/2010 80,000 $5.90 $0.2750 $22,000 08/26/2011 E $0.0001 $8 ($21,992)

Sep-11 Call NYMEX 9/22/2010 80,000 $6.25 $0.1650 $13,200 08/26/2011 E $0.0001 $8 ($13,192)

Sep-11 Call NYMEX 10/27/2010 90,000 $5.35 $0.2380 $21,420 08/26/2011 E $0.0009 $81 ($21,339)

Sep-11 Call NYMEX 2/2/2011 80,000 $5.50 $0.1840 $14,720 08/26/2011 E $0.0005 $40 ($14,680)
Sep-11 Call NYMEX 31212011 80,000 $4.80 $0.1650 $13,200 08/26/2011 E $0.0114 $912 ($12,288)

Oct-ll Call NYMEX 9/30/2010 120,000 $5.90 $0.2400 $28,800 09/27/2011 E $0.0027 $324 ($28,476)

Oct-ll Call NYMEX 10/18/2010 120,000 $5.50 $0.2650 $31,800 09/2712011 E $0.0079 $948 ($30,852)

Oct-ll Call NYMEX 1/4/2011 130,000 $6.20 $0.1900 $24,700 09/2712011 E $0.0012 $156 ($24,544)

Oct-ll Call NYMEX 2/2/2011 120,000 $5.95 $0.1700 $20,400 09/27/2011 E $0.0023 $276 ($20,124)

Oct-ll Call NYMEX 3/2/2011 120,000 $5.10 $0.1600 $19,200 09/27/2011 E $0.0232 $2,784 ($16,416)

Nov-11 Call NYMEX 10/29/2010 400,000 $5.70 $0.2850 $114,000 10/26/2011 E $0.0149 $5,960 ($108,040)

Nov-11 Call NYMEX 1111712010 100,000 $5.60 $0.2550 $25,500 10/26/2011 E $0.0186 $1,860 ($23,640)

Dec-11 Call NYMEX 12/2/2010 350,000 $5.90 $0.3050 $106,750 11/23/2011 E $0.0272 $9,520 ($97,230)

Dec-11 Call NYMEX 7/11/2011 120,000 $5.20 $0.1750 $21,000 11/2312011 E $0.0936 $11,232 ($9,768)

Jan-12 Call NYMEX 11312011 240,000 $6.30 $0.3200 $76,800 1212712011 E $0.0323 $7,752 ($69,048)

Jan-12 Call NYMEX 2/15/2011 130,000 $5.65 $0.2350 $30,550 12/27/2011 E $0.0807 $10,491 ($20,059)

Feb-12 Call NYMEX 1/31/2011 290,000 $6.35 $0.2050 $59,450 01/26/2012 E $0.0439 $12,731 ($46,719)

Feb-12 Call NYMEX 2/15/2011 150,000 $5.70 $0.2400 $36,000 01/26/2012 E $0.0971 $14,565 ($21,435)

Maro12 Call NYMEX 3/1/2011 220,000 $6.00 $0.1950 $42,900 02/24/2012 E $0.0823 $18,106 ($24,794)
Mar-12 Call NYMEX 3/2/2011 120,000 $6.00 $0.1820 $21,840 02/2412012 E $0.0823 $9,876 ($11,964)

Apr-12 Call NYMEX 4/4/2011 140,000 $6.00 $0.1900 $26,600 03/27/2012 E $0.0575 $8,050 ($18,550)
Apr-12 Call NYMEX 6/24/2011 140,000 $5.40 $0.1820 $25,480 03/27/2012 E $0.1243 $17,402 ($8,078)

May-12 Call NYMEX 5/9/2011 110,000 $5.70 $0.1820 $20,020 04/25/2012 E $0.0959 $10,549 ($9,471)
May-12 Call NYMEX 612412011 120,000 $5.45 $0.1830 $21,960 04/25/2012 E $0.1307 $15,684 ($6,276)

Jun-12 Call NYMEX 811712011 70,000 $5.70 $0.1940 $13,580 0512512012 E $0.1122 $7,854 ($5,726)

Jul-12 Call NYMP_X 7/12/2011 80,000 $5.75 $0.1850 $14,800 0612612012 E $0.1246 $9,968 ($4,832)

Aug-12 Call NYMEX 712912011 70,000 $5.55 $0.1860 $13,020 0712612012 E $0.1738 $12,166 ($854)

SUMMARY: 3,870,000 $679,690 $169,303 ($690,387)

Open Posit)one - South Csropna
Report as of 7/29/2011 Close

Counter 7 6 ~ p
Strike/Fixed Purchase PurchaseMM Btus Trade I

Period Tool
pany Pdoe Puce Coeup~~s D~

Trade Data Purchased Eapl/etio/I
Per Month

NYMEX Net Value vs.
Market Market Value Current Market
Price Vs/U8

Sep-11 Call NYMEX 8/31/2010 80,000 $5 90 $0 2750 $22,000 08/26/2011 E $0 0001 $8 ($21,992)

80,000 $6 25 $0 1650 313,200 08/26/2011 E $0 0001 $8 ($ 13,192)
21,420 08/26/2011 E $0 0009 $81 ($21.339)

Sep-11 Call NYMEX 9/22/2010
Sep.11 Call NYMEX 10/27/2010 $0 2380 390.000 $5 35
Se 11 Call NYMEX 2/2/2011 80,000 $5 50 SD 1840 314.720 08/26/2011 E $0 OOD5 $40 ($ 14,68D

ep-11
120,000 $5 90Ocl-11 Call NYMEX 9/30/2010 $0 2400 $28,800 09/27/2011 E $0 OD27 $324 ($28,476)

a ,00 8 1, 0 1 14 1 .

Oct-11 Call NYMEX 10/18/2010 120,000 $5 50 $0 2650 $31,800 D9I27I2011 E $0 0079 $948 ($30,852)

Oct-11 Call NYMEX 1/4/2011 130,000 $6 20 $0 1900 $24,700 DO/27/2011 E $0 0012 $ 156 $24,544)

Oct-11 Call NYMEX 2/2/2011 120,000 $5 95 $0 1700 $20,400 09I27/2011 E $0 0023 $276 $20,124)
ct-11 a 322011 1 10 0 160 0 9 011 2, 4 1, 6

Nov-11 Call NYMEX 10/29/2010 400,000 $5 7D $5.960 $$0 285D $ 114,00D 10/26/2011 E $0 0149 108,040)
a 1 1 10 1,00 2 50 011 018 ,640ov- 1

Oec-11 Call NYMEX 12/2/2010 350,000 $5 9D $0 305D $ 106,75D 11/23/2011 E $0.0272 $9,520 ($97,230)
ac-11 a 11 2011 520 01 1,0 1 2011 11, 3

Jan-(2 Call NYMEX 1/3/2011 240 000 $6 30 $0 32DO $76,8DO 12/27/2011 E $0 0323 $7.752 ($69.048)
an-1 a 5 11 1 0,00 2350 3D, 011 0 0 ,0

Feb-12 Csn NYMEX 1/31/2011 $59,450 01/26/2012 E $0 0439 $ 12,731 ($46,719)290,000 $6 35 $0 2050
a 15 2011 I 5 4 0 ,000 01 14,e

$0 1950 $42,900 02/24/2012 $00823 $ 18,106 ($24,794)Mar-12 Call NYMEX 3/1/2011 220,000 $6 00
a 011 , 00 18 , 4 12 0 6 11,sr-1

A r-12 Call NYMEX 4/4/2011 140,000 $6 00 $0.1900 $26,600 03/27/2012 E $0 0575 $8.050 ($ 18,550

a 0 1 4, 540 018 ,480 2 4 1,4 .0 8pr
8 -12 Call NYMEX 5/9/2011 110,000 $5 70 $0 1820 $20,020 04/25/2012 E $0 0959 $ 10,549 ($9,471)

a 12 1 2, 01 0 84ar. 2
un-

uo-
SUMMARY


